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Tel #011-26716690
E-mail: rpsicssr@gmail.com

SANCTION ORDER

F.No. 02/124/2021-22/ICSSR/RP/MN Dated: 12-04-2022

The Principal,

Goenka College of Commerce
and Business Administration,
Kolkata-700012, West Bengal

Subject: Sanction of Minor Project entitled “ Trends and Determinants of Efficiency In Indian Life
Insurance Industry : An Empirical Study Using data Envelopment Analysis “ to Dr. Mitrendu Narayan Roy,
Assistant Professor of Commerce, Goenka College of Commerce and Business Administration, Kolkata-

700012, West Bengal.

Dear Sir,

1. The Indian Council of Social Science Research (ICSSR) considered the above Minor project
submitted by Dr. Mitrendu Narayan Roy. Co-Project Directors of the study is : Nil

2 The study, as proposed by the researcher, is to be located at and financially administered by your
institution as per the guidelines of this award.

3 The ICSSR has sanctioned a grant-in-aid of Rs.03,00,000 (Rupees Three Lakh only) for the above
research project and the grant will be released as follows:

First instalment @40% : Rs. 1,20,000/-
Second instalment @ 20%: Rs. 60,000/-
Third instalment @ 10% : Rs. 30,000/-
Fourth Instalment @10% : Rs 30,000/-
Fina!l instalment @15%: Rs. 45,000-
Publication Grant* @ 5-6% : Rs. 15,000, /-
Total Rs. 03,00,000/-
Overhead charges over and above

5% or maximum Rs.1,00,000 : Rs. 15,000/-**

( * to be retained by the ICSSR. ICSSR would publish it subject to the recommendation by the
expert and relevant Committees for the purpose, from the overall budget, so to be retained

by the ICSSR).

**will be released on successful completion of project after evaluation.

(The break-up budget approved by the ICSSR of Rs. 03,00,000/- is enclosed.) m
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7.The Third instalment will be released will be released after receiving second Progress Report (depending on the

duration of the programme),simple statement of accounts of the second instalment, along with grant-in-aid bill

towards the third instalment.

8. The fourth instalment will be released after receiving book length Final Report in soft copy (both word and PDF
format), Executive Summary of Final Report in soft copy (both word and PDF format), 500 words abstract of the
Final Report in soft copy, research papers published in peer reviewed journals duly acknowledging ICSSR, similarity
index score sheet, simple statement of accounts of third instalment along with grant-in-aid bill towards the fourth
instalment. Project Director is required to submit hard copies of the Final Report only after the confirmation from
the ICSSR after incorporating the suggested changes. Such data or information relating to the research project as

may be asked for by the ICSSR for preservation in its Data Archives should be given by the scholar.

9. The publication grant will be retained by the ICSSR & will be spent by the ICSSR Publication Division if the Final

report is found publishable by an Expert Committee constituted by the ICSSR.

10. The scholar shall acknowledge support of ICSSR in all publications resulting from the project output (Research

Paper, Books, Articles, Reports, etc.) and should submit a copy of the same to the ICSSR during its course and after
completion.

11. Final instalment will be issued after receipt of recommendation of the expert for acceptance of the Final Report,
Audited statement of accounts (AC) in prescribed format with utilization certificate (UC) in GFR-12A form for the
entire approved project amount duly signed by the Finance Officer/Registrar /Director of the affiliating Institution,
verification of all documents and decision on retaining of equipment and books etc. The institutions of which the

accounts are not audited by CAG/AG, their utilisation certificate will be signed by the Finance Officer and a chartered
accountant.
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tle: “ Trends and Determinants of Efficiency In Indian Life Insurance Industry : An Empirical Study Using
data Envelopment Analysis “

py: Dr. Mitrendu Narayan Roy

S.No Heads of Expenditure Value
(Rs.)
1 Project Director/Co-PD
2 Research Staff: Full time/part | Not exceeding 45% of
time/Hired services the total budget.
3 Field work Not exceeding 35%
4 Equipment and study material Not exceeding 12%
5 Contingency Not exceeding 5%
6 Publication of report - approx.5-7%
Grand Total ICSSR will finally make it
100%
Affiliating Institutional overheads | (Affiliating Institutional
over and above the grand total overheads @ 5% of the
approved budget,
subject to a maximum
upper limit of
Rs.1,00,000/-)

* The five percent (5-7%) publication amount will be spent by the ICSSR Publication Division if the
Final report is found publishable by an Expert Committee constituted by the ICSSR.

> Remuneration and Emoluments of Project Staff
(a)Project staff could be engaged by the Project Director on a full/ part-time basis during the research work and
the duration/consolidated monthly emoluments of their employment may be decided by the project director
within the limits of the sanctioned financial allocation and as per the ICSSR rules (b) Research Associate @Rs.20,
000/- p.m. (Qualification — Post graduate in any social science discipline with minimum 55% marks and NET/SLET
/M.Phil/Ph.D)(c)\Research Assistant @Rs.16, 000/- p.m.(Qualification-Ph.D./M.Phil./ Post graduate in social
science discipline with minimum 55% marks(d) Field Investigator @ Rs.15, 000/-p.m. (not exceeding 6
months) (Qualification- Post graduate in any social science discipline with minimum 55% marks)(e).Retrospective
payment for work already done is not permissible.
> Re-appropriation: The Project Investigator may with the permission of the Institution, re-appropriate
., expenditure from one sub-head to another, subject to a maximum of 5-7 % of the particular budget
heads. If the study necessitates re-appropriation beyond7%, it may be done only after the approval of
the ICSSR
> Selection of Research Staff should be done through an advertisement and a selection committee
consisting of (1) Project Director;-(2)-Cne outside Expert (otherthan the institute where the project is
located); (3) a nominee of the Vice Chancellor/Head of the Institution and (4) Head of the
Department)/Dean of relevant faculty duly approved by the competent authority.
» For all field work related expenses of Project Director, Co-Director and project personnel, rules
pertaining to affiliating institutes shall be followed. -
> All equipment and books purchased out of the project fund shall be the property of thg aff{lnatqu
institutions. On completion of the study, the Project Director shall submit an undert?kln_g in .th!s
regard. The ICSSR, however, reserves the right to take charge of equipment and books, if it thinks it fit

in a case. .
» Purchase of equipment/ assets for the research Projecw is permissible only if it is originally proposed and
approved by the ICSSR and does not exceed the permissible amount. o .
» The scholar should acknowledge the support of ICSSR in all publications resulting from the programme
output (Research Paper, Books, Articles, Reports, etc.) and should submit a copy of the same to the ICSSR

during its course and even after completion.
(MN/(H AV
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